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Prophecy
and

Profits
Our weekly publication,
The Investment Newt,
has boen extremely accu-
rate in forecasting the
broad price trend over the
past few montht .

We shall be (lad, without
any cost or obligation, to
illustrate this service.

What to Buy

How to Buy

Write to Dtpt. S-I- jor
Dacrtplhe UUratart

W STOCKS-BOND- S

66 Broadway NewYork

TtUphtne Rtcter 4663-- 4

When stocks begin
to move it pays to
have facts quickly

Condensed facts on about 400
representative companies, cover-
ing the salient features market
records, dividends, finances, earn-

ings, capitalization, officers, com-
pany history, etc., 272 pages,
revised monthly.

INVESTOR'S
POCKET

July issue now ready
Gratis on rtqvttt for ClSS,

R. H. MACMASTERS & CO.
Mrmbcri Consolidated Stock EztK, N. Y.
82-8- 4 Broad St. New York
1'tiont: Ilroad fiJSO Firtt Floor

CniCAGO MILWAUKEE

Km

Founded 1797

Seasoned

Investment!

20 Pine Street
New York

American Thread Pfd.
Bucyrus Co., Com. &

Pfd. --

Hale & Kilburn Com.
& Pfd.

Stutz Motor Corp.

Mely&Eotton
40 Wall St, NcWV&rJe.
) Phone i John 6330

(gilll
PRICHITT & CD.
Members NY. Stock Exchange

SIXTY BROADWAY
NEW YORK CITY

BONDS
German Municipals
French Government

IIOCGIIT-SOT- .D QUOTED

Direct Wires to
PITTSBlinGH, CHICAGO. DETROIT

John V. Dunne & Co.
44 Broad St. New York

Telephone Broad 2.194.

Mark A. Noble Theodore C. Corwla

NOBLE & CORWIN
13 Bread 8L New Task

Irving National Bank Rights
National City Bank Rights

National Park Bank Rights
Telspbeos 11U Bread

--J
LIBERTY BONDS

All denominations bought for cash.
Based on the doling we pay;

(1.1.13 for a 830--3 liond, SI Coupon
W:30 for $30-- 2d 4 Bond, No Coupons
844.52 for a S30-- 3d 4 Bond. No Coupon

42.6.1 for a (30-- 4th 4 Bond, 1 Coupon
$17.65 for a $50 Stli 4 Bond. 6 Coupons

PURDY & CO.,
Tel. John 31 Pine St., N. Y.

WK WILL BUY

Pierre 4111 Scrip.
Island Oil Scrip.
Sinclair Oil Scrip.
IntfrnaU. Motor 2nd Pfd. Scrip.

H.F.McConnell&Co.
Jfembers N, Y. Stock Exchange.

65 BVay.N.Y. Tel. Bonl.Grern 6080-8- 9

HELLWIG & REUTTER

Afonffff o N. Y. Sleek ExtKant

INVESTMENT
SECURITIES

M Bread Street, New York.
Telephone Bread Ct30.

PBOPOSALS.

OFFICE of the Quartermaster-Genera- l, Pur- -
ciiufl oervice, Homing ana iquipage Di-

vision, Munitions Building. Washington. D. C.
Sealed proposals In duplicate will be

here until II A. M August 13, 1020,
for furnishing 12,000 pairs Silk Socks and
60,000 pairs Lisle Books. Information on
request

fSODTH AMERICAN

OILS WEAK IN CURB

Other Activo Industrials ITovo

In Nnrrow Linos Generally

in Outside Market.

Weakness In the South American oils

featured yesterday's trading In the out-

side market While heaviness was
noted through the general market.
traders confined their largest operations
to the South American group, and con-

stant short selling forced prices sub
stantially lower. General Asphalt de-

clined 7 point, hut rallied a point from
Its hottom on covering. Carlb Syndicate.
Colombia Emerald and Tropical Oil
closed at their lowest levels.

Among the other more active Indus
trials and oils movements were gener-
ally narrow and mixed. Acme Coal,
Mercer Motors and Union Oil of Cali-

fornia were exceptions to the downward
movement, and there were few offerings
of National Oil or New Jersey. The
ocean terminal of the- - last named com
pany Is being equipped with four storage
tanks with a combined capacity or 220,- -
000 barrels.

Metals were dull and llttto changed.
Armour & Co. bonds lost part, of their
ndvarlco of late Inst week. German and
other foreign bonds were moderately
active and chengea In them were mixed.

Total sales and range of prices follow :

INDUSTRIAL.
Salts. High. Low.

2000 Acme Coal ... 3 2
luuu Aetna Kxpioa. 114

10O Amer Candy .. 7
500Amer Chide . 40
100 Am Chicle pf. 65
300 Armour Leath 13
100 Armo'r Lea pf 04
T5Dord C Milk.. 103
W) Dor C Milk pf 83

500 Brlt-- Tob cou 14
lOOOllrlt Emp SU.. 38

100 lir E Stl 754 pf 60
100 Br E Etl 8 pf 05
200 Bucyrus 26

2000 Car Light .... 214
100 Caracal Sugar 5.1

3000 Chi Nipple .... 13
800 Colum Enter. . 7
100 Conley T Foil. 24
SOOCont Motor... 0
100 Davles, Wm A 39
100 Dominion 8 8. CO

300 Dominion Steel 60
100 Empire Steel.. 28
100 Empire St pf.. 63
300 Empire Tube 3 8
300 Gardner Mot.. 2H4

10400 Gen AsphMt... 09
300 Gen Tractor... 14

100 Goodyear T...123
1300 Grape Ola 2A
1C00 Grape Ola pf . . 2

100 D W Griffith. 13
4CO Hercules Taper 27
400Heyden Chem. 5
300 Hocking; V IT. 8
100 Hydraulic Uteel 29
100 Hydraulic 8 pf. 72
ZOOLIbby McNeil.. 12
200 Liggett Int A. 104

600 Mercer Motors. 17
100 Nat C Bank rts 01
300 Nat Leather... 11

45 N J Zinc 106
200 N Am Taper.. 7

2400 Perfection Tire 2
200 Radio Com.... 1

300 Radio com pf. 2

10 Rainier Motors 38
100 R Vandervort. 3
800 Roy de France. 6

10 Singer Mfg.... 123
IDStuti Motor.... 240

400 Submarine 11.. 12
400 Swift Inter.... 30
700 Sweets Co 1

200 U 8 Mstrib.... 32
200 UBHH Tool. 31

6300U S Steam.... 2
500 Unit Plct Trod 1

600 Unit Prof Shar 1

300 Unit 11 Candy. 13
200 Union Carbide 05
300 Willys Corp... 10
100 Willys C 2d pf 65
100 Woodward Iron 60

STANDARD OILS.
8 of Y..375 372

INDEPENDENT OILS.
200 Allen 2 2

0200 Allied Oil t
100 Atlantic Gulf.. 70
700 Ark rai u rts

2900 Boone Oil
4000 Bos Wyoming.
2400 Carlb Bynd....

100 Cosden 4 Co...
2.V10 Cushlnir Pete.
1100 Dominion Oil.. 10

Engineers Pet
1000 Esmeralda Oil
2000 Federal Oil..

500 Feneland . . .

GlllHand Oil.
700Glenrock ....

1000 Granada Oil.
2000 Harv Cr (cash)

100 Kay Co uas..
lOflO Lance Creek.

600 Manhat Oil.
SOOOMararalbo Oil 20

700Merrltt Oil
WO Mountain Gulf

1600 Nat Oil. N J..
1000 No Am Oil...
600 Okmulgee ....
800 Omar Oil ....
100 Panhandle pf.

2100Pennok Oil ..
300 Prod k Ret..

1100 Red Rock Oil
1200Repub Oil ...
1700 Roy Dutch rts

600 Ryan Cons . .
400 Halt Cr Prod.
300 Sea Oil b Gas
300 Fettled

2600 Shell T T
2S00SImms Pet

1

3
1

7

1

2

.. 30
2

.1
13

1

7
3

63
6
0

36
3

i: si
200Rkelly Oil .... 10
700 Sup Oil
POO Sup Oil tr rets 19
200 Tex Ken 2
100 Texas Rang ..

1100 Tropical Oil ..
135 Un Oil of Cal.188

8300 Un Tex Oil....
400 Vic OH new... 1
BOO Vulcan Oil ... 2
600 West Btates ..

2000 White Oil .... 18
MINING.

1700Alaa-B- r Col.... H
200Alvarado Mln.. 14

1300 Arizona Globe. H
1000 Atlanta t 1
2200 Belcher Divider 4
3500 Belcher Ext...t
2100 Big Ledge'..,.. A
1500 Booth ,.t 6
2300Caled Mln ...f 23
6000 Cal & Jerome.

600 Canada Cop . .
700 Candelarla M.. A
200 Carson Hill ... 25
200 Con Virginia... 2

3500 Cortez Sllver..t 02
2000Cresson Gold.. 1

2.VJ0 Divide Ext.... t
300 Dundee Arlx...

CO00 Emma Silver. t 8
500 Eureka Croes..

If") Eureka Holly.. 1
300 Golden Gate...

bMI Hold UOIUI....T
1500 Gold Dcvel...t
2500 Gold Merger..!
iuuu worn silver p.
250Q Gold Zone....
1B0O Great Bend...t
1300 Hccla Mining.-

Honduras Syn.
850 Iron Blossom.

3500 Jumbo Ext. ..t
3000 Knox Divide,
1000 lyulslana Co..

21500 McNamara.... A
1000 McNamara C.
4000 Marsh Mln.,.t
1000 Motherlode ..f

100 Motherlode,
100 Murray Mog..t
200 Nlplssfng

2500 North 8tar...f
300 Ophlr Silver...
200 Prince Con....

OOOO Rex Cons....t
1000 Roch Mines. ..f
5200 Roper Group..
8000 San Toy

11800 811 Arlz.t
13UU K U1V f
400 Simon Sll L...
600 Croix M....

1000 S Silver Lead..
6000 Success MIn..t

300 Tonopah Bel..
1000 Tono C B....7
3400 Tono Divide...
1700 Tono Ext ..
1600 Tono-JI- m B
1000 Tono Mln.

14

11

24

10

10

10

1
s

13

4
() 10

A

t 6

12
57

n. 3
76

8
6
A
A

7
10

A
t 4

K of 33
Nil

St
1

1

4
1

0
1A
i.t 13

rono Miatvay.r u
1200 Tono Mix j 13
3000 Tono R Eula.t 16
2700 U B Cont f 8

800 Un Eastern.... 2
1000 Victory t 0
800 West End C... 1A

6000 White Cape...T It
3000 White C Ext..t 1

lOOOWIlbert t 4

3000 Yerington ...f 2
BONDS.

$10000 Allied Pack 6s. 70
7000 Am Tel Os '22..
5000 Am Tel 6s '24.. 02

74000 Arm a co do
3000 Ang-A- O 7s 00,
1 TOO Beth BU

1

A

Ts 23 971

n

65
1BX
91

104
84
HVi
33
W
03
20

2H
55
12
6

24
014

39
60
58
23
09

SVi
26
63

li
123

2
2

16
26

4
8

1214
103

10
01
11M

104
7

m
2

38
34

6
123
240

12
3514

32
31
IK
IS
IS

13

K4
18
85
BOH

30 Oil N

Oil
20 24
70

300

15

32

21

xuu

04

7s..

1A
13

H
10

A

13
30

10

24
15

I
31
24
36

14
11

1

3

7

1

2

2

1

7

1

7
2

2
1

161
10
2

10
178

it!
2

18

14
A

1

3
4

6
22

tt
24

2
80

1

21

6

0
7
1
S

13
1

3(1
10

11
87

5
76

8
3

fl
10

A
3

30
2
1

1

4
1

6
1

1
13

1

8
13
16

7
2
0
1

10
1

2

70
04
02
03
09
87

Last. Chge.
2

7
40
03
15
04

103
63
"il
S3
80
05
20

2H
53
12

0
24

Vi

son
GO

W
28
09

26
61

--

--1-

--
--1

i

8 -

12J ..
2A A
211 ..

16 ..
27

6
8 -

29 -
72 2

104 1

01 1

100 2

kit
38
311

3
125
240

12
sa

32
31

W
Vi

01
19
63
60

Z-- u

372 41

2
24
79

1A
13

--1

-

-
3 -
7

I

--
10 ..

1 A

--
30

2
10 -
&n..
7 -

--1

15
1 ..

2i i

3
65
6
6

32$

36
3
1

15
10

19
2

188

1

z

IS1

il

-

--6

W

--4J

--3

U

12

17

11

13

--2

--1

--2

13
--3

24

24

21

16

10

H

14 -
114 ..
3 ..

..
A

..
22

il::
A -

23 ..

02

24
74

ioH ::
7
1
3

13

2

2

0

4

2

7

4

4

6
1

1
4

2

2 -
1 ..

1
..

8 1
..

1

A

10 ..
i5

A -- A
12H 1
67 ,.

6 ..
70 ..

8 ..
6 ..
A ..

c -- 1

10 ..
A ..

3 -
30 --3

2 -- 1

1 ..
1

,.
1 ..
1 ..
6 ..
1A ..

i3A :A
0 !

13 ..
18 1

7 tjt Tn6
1A A

11 1
1

4 ..
2 -

70 ..
84 -
02 -
03 -
09 ..
J -

ll

Executor
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Ohartored

83 83 83 --1
T 7s. 04 04 04 .,

2000 0 7s. 07 07 07 -
So W Bell 7s.. 07 07 07 ..

Co 08 98 08
1000 Eleo 7s.. 08 98 08

4s. 22 22 -- 1H
20 26 26
23 24 24
23 23 25

4s '27.. 60 69 69 -- 1

4s... . 24 24 24
24 24 21 --I
23 23 23 -- 1

4s 26 26 28 -
6000 3s 28 28 28 ..

23 23 23 ..
6s 84 84 84

4000 5 84 81 81
4s 7 7 7

9 Bid,

Aug 7.80

7.50
an oz

cop, spot ....
cop, Aug

Pli No. 1 X

Pit No. 2,

Pin
No. 2,

Bess Pitts
Bess Pitts ...

8.10 7.73

OLD
are as

per
Cut and

and Wire
and

, 10.00
7.501

No. 1 9.50
No. 1

Tea Lead 6.00
Zinc 5.23

19. are the

f a. d.
spot 00 5 0 up 6s

02 15 0 up 6s
100 0 0 ....
Ill 0 0 ....

1 ton; 50 tons.
Tin, spot 268 10 0 up 15s

273 0 0 up Ss
10 0 up 10b

150 330 tons.
spot Si 5 0 up 15s

33 13 0 up 15s
41 10 0 up 15s
43 5 0 up 1

to

1.06 S29
1.98 3 CV. 4s ..

22 2d
6.23 38 CV
5,12 2d CV.

.. CV. ..
6.02

739
6.32 218 ..

6
1 1th

Be

10 091

la 9914
ll BOIl

76
30 99

S
256
city or

3 8139
e

2 81 39

B 8134
2 84la
3

or
6a

1 849
8 841a

uty or pans ea
S 033
1

3 961a
28
35 S63g

86 7--

4
IMS im rets

S
3
1 928

10 02ia

14 88
3 877g
3

IMS inr
1.,
1 839s
1
3 833g
1

I (W
1 BSU
3 8S0l

10
10 8334

a.

s..
is..

a..
16
3.,

3 ..
Gov 6j

un
3

4..
3...
1..,

10.,

1 V3

.

See

a..

of
en

1
0

Is

0
41

1MJ

I

.101

.S3

.05

Dot 5H

.103

..

City
hag IKs

Dom
Hll

.073

19,

2
6 91

of is
ISM

7.75

18.87
19.37

43.00

19,

1 907s

5 3734
60

10 701g
6 70a

Oovt 9s
12 23g
6 43

10 43

6 7413
6

2 7Ua
13

2 74

319 73
7
4. 7398

is
la 56

1
6 65U
4 as
ia

11 69

NY City la 1(57

3 Bi

Am Impis
3

2 771a
11

in rax cr ea
1 9278

12 03
1

1 0234
3 0298

clt Is
1.
1..

16..
8..

3..
1.

..76

clt 4s
8 7618

iH
2 74As
1 761s

1 6434
1 6198

MOO

3
AT ft BF

4.,
6.,

....
1....
1.

..73

3 04a
9

18 977g
3 0734
1 ..U7M
3 7l3
9 077a

All u Line
8 69

Bait Ohio li
9
1 BO

11

1 68ia
3 S838

B Oct Oil
1 68

10 6714
1 68
4 681a

gold Is
1

3 6B38
IKs

8

3 651a

J...

July 16.
Bid.

7.50

8.03

7.73

18.87

7.23

spot

Tin,

spot

.,89

ex to
' 0 001a

Is 1U1
3 77)4
7

Dim Bap Tr 7s
371s

llkn Un El lit
1

Bun
1 73 14

cen ua cn as
1

Cen is
S 008
a ui

Cent lit
3 7038
1 697g
2

cent rae ih
3

Cent Pac BL is
6 03
3

it a a1 ts
10

6 80
0 O cr is 11

6 731

1

tnes a uoio

3
IK

3 41
is

27 9334
1 937a

60
6

gm la
4 74
8

till 11 11 111 4S

1

1
Chi & Erie 1st

1 72
Chi Ot ts

1

a..
C

1 68
1

0 M St Per
1

4Ks

O 11 et St P M
Oil

1

4
1

3 63
INI

8
1 71

Chi M St. St P
!M

10. 66
Chi Mil & St P

'
2

Chi ft 7s
46 100

3 891s
4s

6 03I3
Chi
16

1
1 04
2
8

1 102
2
2

Chi ft is
3 61
9 637a

tH
7 71

Colo In col trie
3 70

Con Gas 7s
1 987a
1
1 983a

Gas ft Elec Co,
q.

of Co., q

of Co.,
$23

Trustee

The Farmers' Loan and Trust Company
Nos. 20 & 22'Wffliam Street

Branch Office, 475 Pifth Avenue
At Forty-fir- at Street

New York

London

AdminiatTator
and Hew York House

22000 Goodrich
Sinclair

10000
40000 Texas 7s...

West
FOREIGN BONDS.,

$240000 Berlin 23.
20000 Bremen 4s..
10000 Dresden. 4s....
10000 Dresden 4s...

100000 French
60000 Hamburg

723000 Hamburg 4i..
10000 Leipzig 4s....

133000 Munich
Munich

25000 Stuttgart 4...
13000 Swedish

Swiss
200000 Vienna

Spelter, prime
West,

Aluminum 32.00
Quicksilver
Antimony
Platinum,
Electro
Electro

Iron,
foundry 60.03

Iron,
silicon 40.03

Iron, plain.
silicon.. 47.80

Iron,
billets.

33.00
$90.00

$83.00

METALS.
Dealers' buying prices follows:

Cents Pound.
Copper Heavy Crucible. 15.25815.75

Heavy 14.30ifl5.00
Light Bottoms 13.00013.60
Heavy Machinery comp 14.50313.00

Brass, Heavy U.Oua
Brass, Light 7.000

Clean Brass Turnings 0.009
Comp Turnings 12.30A13.0Q

Lead, Heavy 6.73d
4.509

Scrap
LONDON, July Following clos-

ing metal quotations:
Changes.

Copper,
Copper, futures
Electro copper,
Electro copper, futures..

Spot, futures,

futures
Btralts

Spot, tons; futures,
Itad,
Lead, futures
Spelter,
Spelter, futures

BONDS

Nat. Co., q,
rtef. Co., q, 22

b
pf, q, .21 2

In

pf $1.50
Shoe pf 1.73

5.00
R. R. of J 2.00

Du Pont de Pdr 1.50
Du Pont de Pdr. pf 1.23

pf 1,75
Co. 1st pt 2.00

2.50
pf 1.73

pf 1.50
1.00t Co. 1st Df.

(S. H.)
class A

EI. Ry. It Lt. pf

pf
N. Y., L
N. Y. &

pf
Co

final

pf
Et.
St. pf..

OAS ft

Inc.

....
Toiai net earn a

ft Inc.
Inc.

Six 1020:

ft

1919.
Day's sales

OP
Sales (In

Bid. Asked. Yield.
91.00

1st .85.16
Is 81.80

85.72 1st .85.88
.85.02

97.00 4s (32-1-

88.56 872 3d 18
85.20 6.55 1th

6.35 1s (1922-2- 3

95.80 Vic.
2d

AngloFrraeb

9913

091a
099g

Bor-
deaux

UtTOILTODS

S4Sg

Uty Mar-
seilles

B3H
United Klngdm

IHsim
oeu

6,...
sola1

029$
B2la

IHslinrcts

8734

861a

sjia
8JI3

851a

Belgian QovTHs

10....
;a..

ij..
1....
1....

0....
2....
7....
1....

6....

..1000s

..looia

..10014

Belgian

Oglj

11...

SwlssOvbrcts

11....
11....
1....

II....
3....
0....

Ja-
la.,

10....
7...,
3....

II....

,1009s
.10013
,10014
,10014
,100U
.10014
.looia
.10008

.looia

1001a

..100I3

..100I4

..10038

..ioo3a

.OII3
Italian

..1031s

..103

..10278

..10378

..103
1037s

..103

..10278

..103

..1031a

..1031a

..I03ia

..10278

..103
.1027g

Cspm

74H
717s

Canada

3....,
.07U

NEW HERALD, TUESDAY, 20,

July
Asked. Asked.

60.06

48.80

0034

Bep

Chinese

Japanese

7414

Japanese ld4)4

73U

Japanese

65la

&AI3

Dock
071s

92781

AmTftT

0..

...7634

,.7Sia
..7638
..761a

..76ia
AinTJtT

Armour

771a

4....
1....

8....

611a

H"

cauaini

61.03

60.03 49.03

.7314
..731a
..73U
..73ia

..731s

..731a

stamped

867s

BaltftO
581a

BaltftOblo
7834

JtWVlU

..(OI4

1822

16, 18,

Foreign Exchange

Member Pederal Eeacrro System (Hearing

2000CCOStL6s

METAL MABEET.

32.00
$90.00

$85.00

18.87

51.03

00.00

....2S3

IN STOCK
MONDAY,

Cuba

47.80 48.80

60.00

4.754

Sales

Sales

BethSteet

BethStl

781J

stamDed

781a
Leather

Pacific

6934

7634

OSIs

03ia

UStOCTlH
7238

0334

CBftQ Joint

9334

ChlBftQ

731a

7714

817a

West

.....63

68ia

1....
3....
8....

12....
1....

33.00

60.09

43.00

551a

937g

...6314

...erg

...62ia
.038

sua
03lg

701a

IHs

061a
NW

BIPfd4
611a
611a

MI4
611a

certificates

103U
Wind

COCftfltL

903s

oaig

Columbia

Lake Woods
Lake Woods

Guardian

DIVIDENDS.

...Aug.
Sapulpa

Iron Steel
July

cash.

Col So ext 4Hs
. 67lg

Cuba Cane 8 cr
6 073s
3 071j
1

1 071a
S 0714

10..
Del ft II gold 7s

11 101
1
1
1
1
3

uenet
22 63

1 0 ia
10 0218

Dense u u ro u
4 43
6

Erie ut eon u
S

10 4S3a

1 3413
6 341a

Erie 11

6 alia
1
3 3718

cne gen ts
1 383s

aen os
3 9038

60 99
091s

I B9
1

13 va
Val IKs

1 01
Had ft U

ts A
0 56
1 563a
1 60

Bl rd ts il
2

Is
1

SU Ks
2

II T ref

20 45b
18

1 431g
2
3 45

col trust 4H
iu 13
8 121a

6 1234

int ci
1
1 81 J9
2
1 84

ts
2

sc m as

Mis
1 61

Kan 0 So fd ts
3 66a
1 06

4s
1
0. 03

Stl is lttl
30 007s

4s 191)
6
1 79

4s 1931

1
9 7718
8

ft M Is
4
1

uu te naaa is

7
lou ft Natn is

1

7 7798
38 771a

2 463
Jly 4s

18 61

a

Aug.

Aug.

y

Atlas Powder
Brown

Agulrre Sugar
Central

Nem.
Nem.

Elseman Magneto
Falrbank
Fisher Body Corp
Fisher Body Corp.
Idaho Powder 1.73
Illinois Trac. Utll.
Kaufman
Kayaer
Kress

Motor,
Milwaukee
Nash Motors
Nash Motors

Ming
Hond. Ming, extra.,

Philip Jones
Reading

Dutch,
Cecilia Sugar.

JULY

Santa Cecilia Sugar
Lawrence Mills
Lawrence Mills

EARNINGS STATEMENTS.

COLUMBIA

earnings. 165,801.10
Net operating

earnings 81,604.49

other Income 7)4337.76 135.285.77
Surplus 296.978.08 118,830.15

ended June.
Gross earnings. Inc.$U9203.60
Net operating

earnings 822.094.90
earn's

other Income
Surplus 010,112.57

EXCHANGE
1920.

1920.
$8,013,000

Year date 2,138,560,000 1,813,672,000
RANGE LIBERTY BONDS.

Closing.
$1.000s). Open.

90.92 33 (1932-4- 7) 90.92
85.46 85.60 (1932-4-

81.70 81.90 .5.15 (1927-12- )
lUs (1932-1-

1,811 IViB (1927-12- )
96.00 lst-2- d

88.50 (1928) 88.58
85.16 1,317 1s (1933-38- ) 85.30
95.82 95.81 Vic. ...95.88

34s (1922-23- ) .95.86
4V4s 81.78
IVis 85.00

United States, Governments, Railroad, Industrial and Other Bonds

10OB

10....

2....
11....

10....

.0.338

.9178

..103

DmCanadaSKs

UBofMexlooSa

ArgentlneOr

.iUK

6....,..7418

74l4l

Amsmelt&KM

77U

AT48Fcv

ATftSFadJU

AtCoastLlM7s
receipt

..7598

gents

.7314

BaltftOPLK

80U'
lUSUTOiaUlS

....43

uiesJtoraia

BlgSandyls

ChMcAlton

uuacuneDM

6Ha

MftBtPgm

:::l38

Chiuniatp

04PWM

C&NWgmM

ChtBIftPBy

ChlCnStnlMs

1021s

$1.23

87c.
12c.,.July

Taylor-Wharto- n

Stores

Santa

Flour

ELECTRIC.

492,569.12

months
$7,500,727.83

3,933,193.68

3.271.358.51 1.137.720.21
2,773,639.78

85.78
81.81

Foreign

l.....'..74l4

073g

.....971a

IOH4
10034
looia

.10044
tuouu

4338

43I3

KrlscttsserAJ

crasser

Enecvtiseru
37U

Electric

6.......
991s

Bock

IUOenCUcn
7334

Illinois
741j

Interb
MIIU

45I4

43U

Interboro-M-

ceruncates

,6.......nB
unarms

sua
841a

Iowa Central
3614

ttura
1.......0234

KOFtSft

KanOltyTer
04I3

Lack

L84M8
798

LSftUS
771a

7714
Liggett

771g

receipts

771a

LOUSE KBtLiU

Mannat

UoKTex4s
634

High.
91.00
85.46
81.86
85.90
85:02

88.60
85.30
95.90
95.86
81.78
85.00

Low.
90.90
85.16
81.70

88.46
85.10
95.76
95.71
84.78

Mldrals Stl Is
1 77lj
1 773
6 77U

37 77
2 78)4

MO pac M 1121
1 8334

110 rae gm ts
6 SHa
S 517g

a 53
Pwr Is

4 78
4 MU

8 19
NY debts

1 86I3
4 B09g

1 1 86ia
n x cen debts

10. 703a
nnvtaia ihs
10

.1 5"4
80... ....57

1 53
MYOas ELt H

PU
3 601a
3 6OI4

N Y H II a II
eras

1 687a!

1 09
NYOntft Wis

2 67
N Y Rts la

certificate

n x iei qcd ei
3 87
S SAIi
4 863s

NYTelrmlHi
1. ...... 7534
1 75)2

none wcvte
3 973s
4 97
1 96b

ft w is
1 717

norrawpocau
3 731a

Kortatrnl'ae Is
1 7.II4
3 , .13
1 7314

3 323a
ft 631a

10 oz
Or ft Cal 1st to

3 8058
3 861a

or bq u ran ts
1 76U
0 76

Ore Wash RBft
Nay ref Is

0 tula
raeinc uas to

3 74li
Pennsylranla7s
10..
10....
13....
3....
6....

15....
16....
3....

85.7.2
81.72

85.00

,1027a
.103
.1037a
.103

.10234

.10298
.102)4

Penna to l
S 831a
7 83

10 831a
11 83

Peon gm 1K1 A

3 7578
9 7514
3 767a

Penna Vis 1M1

3 11718

Penna 4s 1111
0 761a
1 761

Peoria ft E 1st
3 60

PLoriUardto

Paris

TABLE.

$1,033,720.72

$13,121,000

NorthernPaeli

3 7634
Pub Berr Corp

or n j as
3 6214
4 631a

Heading gm
1 77ia
4 774

courts
1 60
L 494

Stock of
Record.

Pay
able,

.July 81 16

Aeme 14
Aug.

$1.75

Central
N.

pf

Dept.

Lincoln

Hond. Rotarlo
Rosarlo

Royal

Flour extra.

June:
Gtoss

Total

81.82

96.84

10014

Series

70

77

1007a

Mont

67

riorrouc

.1027a

BloOW

1.73
1.00
1.23
1.50
6.00
1.73

.30

.20
1.75
1.00

.23
1.75
1.00
1.50

Inc.

Inc.
net

Inc.
Inc.

reg
reg--

86I4

13..

ueat

fdg

Cen

NO Tex

Cm

adj

3.54

$4,807,000
866,160,000

Last
90.92
85.16
81.86
85.72
81.81

88.46
85.10
95.76
95.74
81.78
85.00

8epL

1918.

Net
Chgs,

.01

.11

.06

.16

.12

.24

.01

.02

RIArk&La 4H:
...03

StLfc Iron Mis
..!.... 8l4

ij s Ban ifran
Berlea A

1 S8
O.......51I4
1 54
3 MI4
1. ...... 3118

oil, a canrran
adl&s

6 61
6 601a

BtLftSasFran
lsets

1 478a
16 471a
3 4734
6 4713
1 4714

22 471a
17 47i

StLSW con ts
2 82

SdotoV&NElrt
S 69

Seabd A L adj
1 313

SeabdALfdis
1 403s
2 40U
3 39

SoBellTftTelto
11 831s

SouthPao cv is
1 0333
8 05

BoathPac cv ts
83 76

South Pas fd Is
1 73U
i 72ia
3 72U

South Pae ta
6 65

Southern Ry Is
1 70S.
3.......70U

room nygmts
9 &8la
3 68

Stand Oas Is
2 82

TexftPac 1st Is
76

ThlrdAT adl Is
10 2U3

1 uira at ra ts
4 3934
6 399a

10 301o
loiauu gin m

3 05
UnPao lorr It

1 07ig

CnlonPadflo t
3 8Ug
4 81

13 809g
30.J30...8O

2 80
UnlonPac cv 4s

la 8019
U B Rubber 7s

1 03
1 osia
3 989a

U 8 Bobber la
6 77

0 S Steel af Is
7 9Hs
8 91
7 91U
A 0038

Va Caro Chlst
4... ...:921a

Virginian Ry to
2 771a

Wabash 1st
3 8334

Wabash id
5 746a

WesternEleO Is
3 94U

West Md is
3 467a
t.. . .U.3

West Padflc 1st
4 788
4 781a

WllsonftCo 1st
1 883a

Wilson ft; Coov
1 8II3
1 847g
1 86ia

$20,000,000

United States Rubber Company
Ten-Ye- ar Seven and One-ha- lf Per Cent Secured Gold Notes

Interest payable February
pal Interest

Duo August

August note, denomination $1,000 J500
Trusteepayable without deduction

therefrom, Federal Incomo annum.

Samuel P. Colt, Esq., Chairman of the Board of the United Stales Rubber Company, in a letter dated July 16, 1920, xorites, in pari, --

as foUo'xx "

"The Note, are to be secured by the deposit and pledge with the United tates Mortgaga, & Trust Company, a

Trustee of the Trust Indenture under which the Notes will be issued, of $25,000,000, face value, United States Rubber

Company First and Refunding Mortgage 6 Gold Bonds, due January 1, 1947.

The United its Subsidiaries is engaged in the ' manufachu ofRubber Footwear 5
States Rubber Company directly or through

of all kinds, Pneumatic and Solid Rufiber Tires aid Tubes for automobiles, bucks and other.vehicles, MmiU iand Drug. --

gist made from India Rubber, there being over 50 mills m opera- -
Sundries, Insulated Wire and practically all other goods that are

tion, situated in the, United States and Canada. ,

The business of the United States Rubber Company is well balanced, the product of footwear and of tires being ,
about equal, while the mechanical goods, druggists' sundries and other miscellaneous products, make up substan-tiall- y

another third. ,
The Company owns the largest Rubber Plantations in the world from which it obtains direct a substantial part

of its crude rubber requirements. The product of such plantations is rapidly increasing.

'in order to provide for the constant and rapidly increasing demand for its product of ffSfH;!! 2

tires, the Company commenced in the early part of 1919 a substantial expansion of its tire manufacturing ,
at each of the Company's five tire pte, and t is con--States and in Canada. This expansion includes important developments

fidently expected that these improvements will more than double the productive capacity of the tire plants by thes middle of not
year. Theiemand for the Company's tires vastly exceeds not only the existing capacity but even the enlarged rapacity after"the

proposed increase.in production. All expansions and improvements nave ueenmauewiui a view waaxWu6wuj . u- -

facture and at the same time maintaining the highest possible quality of the product.

The proceeds of this sale of Notes, with the current surplus earnings, will give the Company sufficient funds for the completion

of the plant extensions now in progress at Detroit, Hartford, Providence and Indianapolis for the increase of the Company s

production. f
The total sales of the Company and its Subsidiary Companies for the last three years have been: w

1917 $176,159,694
1918 $215,398,425 1

1919 $225,589,465

The total sales for the six months ending June 30, 1920, amounted to over $129,000,000 or an increase of j

$29,000,000 equivalent to 30 over the same period of last year.

The net income of the Company and its Subsidiary Companies for the year ended December 31, 1919, applicable to

interest charges, amounted to $21,396,099, or more than five and one-ha- lf times such charges, which amounted to

$3,665,862. The net income for the six months ended June 30,. 1920, after provision for all taxes and reserves, shows

an increase of more than $3,000,000 over the same period of last year.

The current assets of the United States Rubber Company as of May 31, 1920, the latest date for which balance n
sheet figurestre available, amounted at conservative valuations to $197773,471.30, while the current indebtedness of

the Company amounted to $65,035,333.75.

The United States Rubber Company has at present outstanding $65,000,000 First Preferred Stock and $81,000,000 Common

Stock, on both classes of which dividends are being paid at the rate of 8 per annum.

The form of the Notes and the terms of the Indenture securing the same shall be subject to your approval and all the proceed- -

ings in relation to the issue thereof and to the issue and pledge of the bonds securing the same shall be subject to the approval of

your counsel. Application will be made in due course to list these Notes on the New York Stock Exchange. '

The undtJrsigned will receive subscriptions for the above Notes, subject to allotment, at 98J4
and accrued interest to delivery, at which price the Notes will yield over on the investment if held
to maturity. , ;

Payment for Notes allotted is to be made at the offices of the undersigned against delivery of temporary Notes, deliverable ;.

if, when and as issued and received by us. ,.!

KUHN, LOEB & CO. I
New York, July 20, 1920. '

All the above notes having been allotted and sold this advertisement appears as a matter record only, .

GRAIN MA2KET.

Interest In tho wheat Market is In

creasing, but the market at best is still

a narrow affair and consequently prices

are easily Influenced either way. Thero
wide changes during yesterday's

session and they covered a range of 11
to 13 cents, although the volume of busi
ness was not large. Early In the day
the market broke 6 cents a bushel under
selling believed to be hedging operations
against country purchases and on favor-
able weather conditions In the North-
west. Exporters were heavy buyers,
however, and the market rallied and ad-

vanced rapidly, closing strong with net
gains of iVi to 8 cents.

Export demand was principally
Auirust shipment and there were good
sales made at the Atlantic seaboard and
at the Gulf. Definite amounts sold to
Europe were not disclosed, but the
tolume of business was estimated at
500,000 to 1,000,000 bushels.

Rust reports from the Northwest again
were disturbing and some very good au
thorities Insisted that serious damage
had occurred, especially In Minnesota.
Dry weather was complained of In the
Canadian Northwest

Threshing returns In the winter wheat
belt are disclosing very liberal yields.
The visible supply showed a decrease
for the week of 2,256,000 bushels and
world's exports were very liberal and
amounted to 19,216, of which North
America contributed 13,366,000.

Tho corn market was dominated to a
considerable extent by tho action of
wheat, and after quick changes both
ways within a range of 3 to IVj cents
closed firm with net advances of 2 to

cents.
The weather was favorable for the

new crop and the visible supply showed
an Increase for the week of 692,000
bushels.
. Primary receipts, however, were
smaller and lt was thought that a fur-
ther falling off In the movement might
be expected as cars should be drawn
Into the wheat area. The technical po-

sition of the market was believed to be
strong and shorts were the principal
buyers.

The oats market was feverish. In
smypathy with corn, although on' tho
whole Its undertone was firm. Final
quotations showed gains of a cent to 1H
cents. Tho visible supply gained 200,000
bushels for the week, although the total
was 3,381,000, against 17,918,000 a year
ago. Cash markets were steady to firm
In the West and some apprehension con-
cerning the drought In Canada was felt

WHEAT In local cash market No. 2 red
and No. 2 hard wheat were quoted at 2.03
cost and freight New York.

CORN In local rash market No. 2
yellow corn was quoted at f1.72H. cost and
freight New York ten days' shipment.

OATS In tho local cash market Nos. 2,
3 and 1 white were quoted at 11.18 to 11.20:
fancy clipped white, 31.22; ordinary clipped
white, $1.20, all elevator.

BYE Markot firmer. No. 2 Eastern,
$2,474. f. o. b. and $2.35M e. I. f. New
York.

BARLEY-Mar- ket quiet. Feeding, $1.35;
malting, '11.15. c. I. f.. New York.

DAY Market barely steady. No. 1, $2.15
to $2.23; No. 2. $2.03 to $2.16; No. 8, $1.00 to
$2; shipping. $1.60 to $1.83.

STRAW-Mar- ket quiet. No. 1 rye, $22 to
si a ion.

cmoAao prices.
Satur--

WHEAT
December ,
March .....

CORN
July
September
December ,

OATS
July
September
December .

LARD

.. 77

..

September ....19.47

September ...,17.00

and

77
89

73

17.1515.92

1 and 1. in of and with
be to

in Gold which Company, ortho may requirea

pay, or other Taxes in excess of 2

S

tire

over

2

1

of

for

the

Open. High. Low. Close,
.251 230 248 '2S9U 233

..235

..150

..149K

..137!4

...90

July 19.12

RID-S-
July

383 2S2 263 237

151W
152U
139H

eotf

76S

19.12
19.63

148H
148U
1S3H

18.93
19.37

ne.
(or any taxes tho

than per

day.

75K
76H

131K 149U
152 149
139H 136ft

90H
77
76H

18.95
19.45

16.02
10.92

89
76
73

18.77
19.37

16.00
18.90

FORK
July 27.10 27.10 27.10
September ....28.50 28.82 2S.S0

INTERIOR RECEIPTS.
Wheat. Oats.

Yesterday l.UTO.OOO 762,000 750,000
Last 1,312,000 1,200,000 860,000
Last year 3,181.000 000,000 1,101,000

SEABOARD CLEARANCES.
Flour. Wheat.

Yesterday 114.000
Last week 17,000
Last year

COFFEE MARKET.

1,

23.00
28.60
2SJ5

Corn.

week

Liquidation continued in the local
coffee market yesterday, values break-

ing Into new low ground and the de-

cline sending September off to 11.20, or
the lowest point In the last two
or three years. Call prices were 15 to
29 points lower on poor Brazil cables,
but later In the day further sharp
breaks were noted when a San-

tos cabalo reported a much easier fu-
tures market Lower firm offers tuid
a neglected demand ta the local spot
market added to the weakness
and buying power was very limited.
Coffee houses were on the ca-

bles and Wall street liquidated. The
market closed at net of 82 to
38

Finn offers in the cost and
market were at their lowest point and

was
The local spot market was at

13 H cents for spot Rio 7s.
Range of prices:

Open. High. Low.
July
August.'.

Fri- -
Lnst. day.

12.23-3- 5
11.31-3- 2 11.61

September. 11.30 11.33 11.20 11.21-2- 2

October 11.24-2- 3
11.27-2- 8

December.. 1LM 11.50 11.30 11.30-3- 1
January 11.32-3- 3

Fehroar n.34-3- 0

11.

11.63
11.61

11.72
March 11.55 11.53 11.36-3- 7 1.74
April 11.39-4- 0 11.71
May 11.63 11.65 11.42 11.42-4- 4 11.79

Rlc was 60 rels lower for 7a at t$950.
rate 70 higher at 43320.

lower at 14 8,000 bags and
stock bags.

Santos spots were not Futures 75
to 200 rels lower. 21,000 bags and
stock bags.

Receipts at the ports were zu.ooo Dags.
against 22,000 last year and 27,000 two yeara
ago. Sao Paulo bad 21,000 15,000
and 20,000 and 18,000 9,000
and 24,000 bags respectively.

Cleared rrom Santos. 14.Z0O bass lor New
York and .10.800 for New

Fine weather was In Sao Paulo,
with temperatures 48 to 22 de
grees.

12.07

from

BRAZILIAN STATISTICS.
Last Last

Week.
New York dellv.. 12.332 14.710
N. Orleans dellr. 2,173 0,818
Total deliveries.. 14,527 24,347
N. Y. stock 734.370 742,203
N. O. stock
Stock at a l.D'ts.1.091.822
Afloat 437,700
Visible supply. ..1,531,3:2
Last year's vis..

1930

retain

27.10

2,627,000
1.908.000

509,000

touched

special

general

selling

declines
points.

freight

demand lacking again.
quoted

November

9
11.02

11.70

11.37 J

COFFEE CABLES.

Exchange
Receipts

837,000
quoted.

Receipts
1.394,000

against
Jundlahy against

Orleans.
reported

ranging

COFFEE

Yesterday.

857,432 327,284
1.060.489

439,540
1,507,180

1,142,320 1,230,077

Month.
9,421
1,181

10,682
723,370
163,123
888,493
C8S.200

1,570,003
1,070,802

German Bank Statement.
Berlin, July 19. The statement of

the Imperial Bank of Germany Issued
July 6 shows the following enanges:
Total coin and . bullion increased 446,000

marks, gold decreased 1.000 marks,
Treasury notes Increased 20,665,000
marks, notes of other banks decreased
683.000 marks, bills discounted decreased
6,737,043,000 marks, advances decreased
3,325,000 marks. Investments decreased
612,000 marks, other securities .increased
337,320,000 marks, notes In circulation In
creased 70,083.000 marks, deposits de
creased 6,473,975,000 marks, other liabili-
ties decreased 29,349,000 marks; gold
holdings, 1,001,633,000 marks.

Cotton Goods Are Quiet.
Cotton goods were nulet yesterday.

January prices on plain and dress gtng--
nams nave Deen continued into the
spring season. Tarns ruled quiet and
easy. Silks were dull and burlaps quiet

General Motors
The world's largest producer
of automobi'c passenger cars,
motor trucks, tractors, auto
parts and accessories.

Estimated production for the
current year 612,000 vehicles.
A special report covering this
company's activities, current
earnings, financial position and
future possibilities may be ob-

tained free upon request.

Ask for S-2-

Kdhler, Bremer & Ga
STOCKS-BOND- S

rmatts ataaama snxx naumi in
32BMUJWAY

MA1H CmCC & aiKgW
Fhon&6rai6910 xst ftaltairrlulcei47

CARIB
SYNDICATE

A report contain-
ing the most author-
itative data on this
company so far pub-
lished has been
prepared by our
Statistical Depart-
ment. It will be
furnishedonrequest

Ask tor No. 148

MSWOLFECa
ESTABLISHED i006

41 BROAD ST. NEWMJliK
Phone. BrUad 23

SINKING: FUND NOTICE.
KNlCKERlSOCKF.il ICE COMrANY,

First Mortgage Five Per Cent. Gold Bonds
due July 1, 1911, secured by Mortratodated July 1, 1911.
CENTRAL UNION TRUST COMPANY OK

NEW YORK. Trustee, gives notice that In
accordance with Article Seven of a certainIndenture made by the above
dated July 1. 1911. tt will recelv. ...iZf
proposals for the sale to It of the above
uescriDea Donas at a rate not to exceed
103 and accrued Interest, the total offernot to consume mora than the amount of
EIGHTY THOUSAND SIX liTtK-nr-- ri

8IXTY AND DOLLARS ($80,660.63).
Sealed proposals will be opened at the of-
fice of Central Union Trust Company of
New York. 80 Broadway, at twelve o'clocknoon, July 23d, 1020.

CENTRAL UNION TRr8T COMPANY
OF NEW YORK. Trustee.

By F. J. FULLER, Vice President.

Exporta From New York.
Exports from New York yesterday:
"Wheat 18,666 bushels; Rye, 151,794

bushels; oil cake, 1,248,000 pounds;
oats, 315,635 bushels; flour, ma
sacks; lard, 100,000 pounds: lubricat
ing OIL 129,250 gallons.

SINKING FUND NOTICE. T

ROANE IRON COMPANY

Six Per Cent Gold Bonds dne January 1, 1923,'
aecnrrd by Mortgage dated January ;, wm

CENTRAL UNION TRUST COMPANY OP"
NEW YORK Rives notice that in accordance,
with Article Third of the above referred to
Mortgage, It will receive sealed proposals tor'
sell the above described bonds at a rats notll
to exceed 100 and accrued Interest, the
total offer not to consume more than th
amount of TEN THOUSAND FOUR HU.V-- 1

DRED TWENTY AND 8100 ($10,420.08)
DOLLARS. 8ealed proposals will be opened
at the office of CENTRAL UNION TRUST
COMPANY OF NEW YORK, 80 Broadway,
New York City, at twelve o'clock noon, July
23rd. 1020.
CENTRAL UNION TRUST COMANY 0?"

NEW YORK, Trustee.
By: F. J. FULLER, nt

ALBANY SOUTHERN RAILROAD CO.

To the Bondholders of First Mortgage --

Sinking Fund Thirty Year Gold Bonds s .11

A very large amount ot the above boadr."
have been deposited pursuant to the termini
and provisions of the Deposit Agreement,,
dated March 1st, 1920. In order to give the

bondholders an opportunity t&
participate In the benefits of the Exchanr
plan, the time within which bonds may tideposited has been extended to and Including
August 2, 1S20. The Bankers Trust Co., No. II11
Wall 8treet. New York City, as depositary;?
has been Instructed to receive for diposlt
under the Plan, additional bonds tewsenl.,
within that time, with September 1st, 1K0,
and all subsequent coupons attached.

ALBANY SOUTHERN RAILROAD CO. w
By; WILLIAM LOEB, Jr.. President.

ELECTIONS AND MEETINGS.

TO THE STOCKHOLDERS OF
DAVID DOWS ft COMPANY, INO.

NOTICE Is hereby given that a Special'
Meeting ot the Stockholders ot DAVIDS
DOWS A COMPANY, INC., a New

will be held at the office of.
said corporation. Room 1556, at 120 Broad--
nay. Manhattan, New York City, on the 23to
day of July, 1920, at twelve o'clock noon.u
for the purpose of authorizing David Dow,,

c Company, Inc., to change Its corporate,
name to

DOWS ESTATES, INCORPORATED. 'Dated, New York. July 12th, 1920.
RICHARD M. HOB. President .
JAMES W. PORTER. Secretary."

DIVIDENDS AND INTEREST.

JULIUS KAYSER & 00.
A regular quarterly dividend of ens anl"

three-quart- er per cent. (1) upon the First.
Preferred Capital Stock, and the regular,,
quarterly dividend of one and three-quart-

per cent. (1) upon the Second rrererreo
rAn1a1 R.W.1, nt TTTTTtTQ VAVHPn A CO."

has been declared, payable August 2, 1920,

to the nomers ot record of said nrsi rir
ferred Capital Stock and of said Eeconl
Preferred Capital Stock at the close of buiW
nesa July 20, 1920. Dividend checus wuy
be forwarded by Guaranty Trust Compaoj
of New York.

O. M. HEMION, secretary.,.

Lig-M- ar Coal Mining Co. Inc. j
70 Wall St.. New York.

The 2nd quarterly dividend of 2 In c

will bo paid to stockholders of record Au-

gust 1, 1020, payable August 13, 1920.

addition the Company has declared a din-- ,

dend of 6 payable In stock to all
of record August 15. 1920. We recoro- -,

mend that all holders of LIG-MA- R COAL

stock have their certificates Issued ana ,

registered In their own name In order w

participate In the above dividends.
C. IL Little, Beo'y .

THE riTTSnURGn tt WEST VIBGIMA
RAILWAY COMPANY

PREFERRED DIVIDEND NUMBER

dividend of one and one-ha- lf (1) Pr cent
on the Preferred Block of the Company frj
the quarter ended June 30, 1020, Pay"'
August 31, 1920. to stockholders of record si-

tae close of business on August 8. 1920. f
IL O. MOORE, BecreiatJ'

Pittsburgh, July 7. 1920. ,

MARTIN-PARR- CORPORATION.
New York. July 19. 1920.

The Board of Directors of the Martin--

Parry Corporation haa this day declaree.
quarterly dividend of fifty cents lS"c-- J

share on the capital stock ot tne MnwrMW";
payable September 1, 1920, to stockhold'i'-o- f

record at the close of huslnois Atwm l'
1020. The transfer books will not ro -

F. M. SMALL. President.

SAPULPA REFINING COMPANY

v..lr Tfll 19. 1920.

A dividend of 2 on the Capital Stock cf

his Company haa been declared PM',';.
August 2nd. 1920. Transfer booka close Juwo

22nd, 1920, and reopen on August sro. i
L. M. OPPENUEIMER, Secrew


